SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited Statement of Standalone Assets and Liabilities as at 30th September, 2024

(Amount in '000 Rs.)

S. No. |Particulars As at As at
30-09-2024 31-03-2024
ASSETS
1) Financial Assets
(a) Cash and cash equivalents 6,474.71 202.96
(b) Bank balances other than (a) above 4,31,708.29 3,34,129.48
(c) Trade receivables - -
(d) Derivative financial instruments - -
(b) Loans 92,55,225.55 82,81,254.90
(c) Investments 2,91,43,863.39 2,70,40,805.79
(d) Other financial assets 6,660.28 4,332.56
Total - Financial Assets (1) 3,88,43,932.22 3,56,60,725.68
) Non-Financial Assets
(a) Current tax assets (net) - -
(b) Deferred tax assets (net) - -
(c) Property, Plant & Equipment 87,160.96 93,472.56
(d) Capital Work-in-Progress - -
(e) Other Intangible Assets - -
(d) Right of Use asset 1,902.22 3,804.44
(e) Other non-financial assets 15,100.51 18,695.38
Total - Non-Financial Assets (2) 1,04,163.69 1,15,972.38
(3) [Assets classified as held for sale - -
Total ASSETS (1+2) 3,89,48,095.90 3,57,76,698.06
LIABILITIES AND EQUITY
LIABILITIES
1) Financial Liabilities
(a) Derivative financial instruments - -
(b) Trade Payables - -
(i) total outstanding dues of MSMEs - -
(ii) total outstanding dues of creditors other than MSMEs - -
(©) Debt Securities 41,38,000.74 28,01,208.65
(a) Borrowings (other than debt securities) 3,50,820.10 4,99,327.20
(e) Subordinated Liabilities - -
(b) Other financial liabilities 8,254.66 22,149.64
Total - Financial Liabilities (1) 44,97,075.51 33,22,685.50
2) Non-Financial Liabilities
(a) Current tax liabilities (net)
(a) Provisions 32,992.39 29,809.73
(b) Other non-financial liabilities 3,890.85 4,748.24
(c) Current tax liability (net) 1,51,408.19 33,907.13
(d) Deferred tax Liabilities (net) 7,41,363.13 4,25,275.22
Total - Non-Financial Liabilities (2) 9,29,654.55 4,93,740.32
(3) [Liabilities directly associated with assets classified as held for sale
3) |EQUITY
(a) Equity Share Capital 8,00,000.00 8,00,000.00
(b) | Other equity 3,27,21,365.85 3,11,60,272.25
Total - Equity (4) 3,35,21,365.85 3,19,60,272.25
Total - LIABILITIES AND EQUITY (1+2+3) 3,89,48,095.90 3,57,76,698.06

Company Overview and Material Accounting Policies

Place : Mumbai
Date :- 13th November, 2024

FOR SHREM INFRA INVEST PRIVATE LIMITED

Digitally signed by NITAN
CHHATWAL
Date: 2024.11.13 18:57:40 +05'30"

Nitan Chhatwal
Director
DIN: 00115575




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited Statement of Standlone Financial Results for the Quarter & Half year Ended 30th September 2024

(Amount In 000 Rs.)

Sr. No. Particulars Quarter Ended Period Ended Year Ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
(i) | Interest Income 6,84,323.76 3,13,082.30 3,60,771.67 9,97,406.06 4,54,705.90 12,82,498.37
(i) Dividend Income 39,180.14 25,732.62 4,69,523.50 64,912.76 7,24,661.66 13,05,867.94
(iii) | Fees and Commission Income 12,000.00 12,000.00 8,000.00 24,000.00 12,000.00 36,000.00
(iv) | Netgain/ (loss) on fair value changes - - - - - -
(v) [Sale of services - - - - - -
I. Total Revenue from Operations (i to v) 7,35,503.90 3,50,814.92 8,38,295.17 10,86,318.82 11,91,367.56 26,24,366.30
11. | Other Income 18.93 2.84 - 21.77 1,963.35
I111. | Total Income (1+11) 7,35,522.83 3,50,817.76 8,38,295.17 10,86,340.59 11,91,367.56 26,26,329.66
Expenses
(i) Finance Costs 92,561.87 71,515.63 1,46,417.29 1,64,077.50 2,72,669.82 5,58,097.32
(ii) | Net translation/ transaction exchange loss - - - - - -
(iii) | Fees and commission Expense - - - - - -
(iv) | Impairment on financial instruments - - - - - -
(v) |Cost of services rendered - - - - - -
(vi) | Employee Benefits Expenses 16,539.68 16,370.56 15,884.12 32,910.24 19,362.71 50,526.10
(vii) | Depreciation and amortization 4,106.91 4,106.91 2,357.68 8,213.82 3,559.31 13,345.85
(viii) | Corporate Social Responsibility Expenses 297.00 270.00 270.00 567.00 540.00 16,190.00
(ix) | Other Expenses 23,563.56 12,665.69 64,184.48 36,229.25 71,592.57 79,156.07
IV. | Total Expenses (i to ix) 1,37,069.03 1,04,928.79 2,29,113.57 2,41,997.81 3,67,724.41 7,17,315.34
V. Profit before Tax (111-1V) 5,98,453.80 2,45,888.97 6,09,181.60 8,44,342.77 8,23,643.15 19,09,014.32
VI. [ Tax Expense
(i) | Current Tax
- Current Year 1,50,941.08 56,620.39 31,790.29 2,07,561.47 31,790.29 1,65,400.00
- Earlier Years - - - - - 53,403.45
(ii) | Deferred Tax 1,338.27 2,565.71 (897.67) 3,903.99 (897.67) 784.41
Total Tax Expense (i+ii) 1,52,279.35 59,186.11 30,892.62 2,11,465.46 30,892.62 2,19,587.86
VII. | Profit for the period (V-VI) 4,46,174.46 1,86,702.86 5,78,288.98 6,32,877.32 7,92,750.53 16,89,426.46
VIII. | Other comprehensive Income/(Loss)
(i) | 1tems that will not be reclassified to profit or loss
(a) | Changes in Fair Value of FVOCI Equity Instruments 6,89,234.31 5,51,165.89 - 12,40,400.20 3,03,435.26 16,85,315.86
- Tax impact on above (1,73,466.49) (1,38,717.43) - (3,12,183.92) - (4,24,194.00)
Sub-Total (i) 5,15,767.82 4,12,448.46 - 9,28,216.27 3,03,435.26 12,61,121.86
(ii) | Items that will be reclassified to profit or loss - - - - - -
Sub-Total (ii) R B B ) ) )
Other comprehensive Income/(Loss) for the period (i+ii) 5,15,767.82 4,12,448.46 - 9,28,216.27 3,03,435.26 12,61,121.86
IX. | Total comprehensive Income for the period (VII+VIII) 9,61,942.27 5,99,151.32 5,78,288.98 15,61,093.59 10,96,185.79 29,50,548.32
X. |Paid-up Equity Share Capital 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00
(Face value Rs.10/- per share)
XI. |Other Equity 32721365.85 3,17,59,423.57 | 2,93,05,909.72 | 3,27,21,365.85 | 2,93,05,909.72 | 3,11,60,272.25
X. |Basic & Diluted Earnings per Equity Share of Z 10 each (in %)
(1) | For continuing operations 12.02 7.49 7.23 19.51 13.70 36.88
(2) [ For discontinued operations 12.02 7.49 7.23 19.51 13.70 36.88
Notes:

1 As per Indian Accounting Standard (ind AS) 108 "Operating Segment". the Company's business falls within a single business segment viz. "Finance & investments" and thus

Segmental Report for the Quarter is not applicable to the Company.

2 This Statement had been prepared in accordance with the companies (indian Accounting Standard) Rules 2015 (ind-AS) - 34, Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013, read with rule 3 of the companies (Indian Accounting Slandered) Rules, 2015 and Companies (Indian Accounting standard) Accounting Rules,
2016.

3 Previous period figure have been regrouped/rearranged wherever necessary. to correspond with the current period / year classification / disclosures.

4 The company has opted for the reduced Corporate Tax rate as per section 115BAA of the Income Tax Act 1961 for the current Financial year and accordingly the tax expenses for
the quarter ended 30th September 2024 have been provided in the above results.
The figures for the quarter ended 30 September 2024 and 30 September 2023 as reported in these financial results, are the balancing figures between the unaudited figures in respect
of the Half year ended and unaudited quarter ended to date figures upto the end of the first quarter of the relevant financial year.

Place : Mumbai
Date :- 13th November, 2024

FOR SHREM INFRA INVEST PRIVATE LIMITED
Digitally signed by NITAN

CHHATWAL

Date: 2024.11.13 18:58:00

+05'30"

Director

Nitan Chhatwal

DIN: 00115575




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI

For Unaudited Standalone Financial Statements- as at 30th September, 2024

SUMMARY FOR RATIOS ON STANDALONE BASIS

(Amount In 000 Rs.)

S.No Name of Ratio 30-Sep-24
(Unaudited)
1 Debt-Equity Ratio; 0.13
2 Debt Service Coverage Ratio * 2.19
3 Interest Service Coverage Ratio 6.19
Outstanding Redeemable Preference Shares
4 (Quantity And Value); NA
Capital Redemption Reserve/Debenture
5 Redemption Reserve; 4,15,000.00
6 Net Worth; 2,81,46,076.49
7 Net Profit After Tax; 8,44,342.77
8 Earnings Per Share: 19.51
9 Current Ratio NA
10 Long Term Debt To Working Capital NA
11 Bad Debts To Account Receivable Ratio NA
12 Current Liability Ratio NA
13 Total Debts To Total Assets; 0.12
14 Debtors Turnover; NA
15 Inventory Turnover, NA
16 Operating Margin (%); NA
17 Net Profit Margin (%); NA
18 Sector Specific Equivalent Ratio NA
Note : (Adjusted Net Profit)*

1) DSCR is calculated as :

(Prinicpal Repayment + Interest Payment)

(Adjusted Net Profit before Tax)*

2) Interest Service Coverage Ratio as :
(Interest Payment)

(*For DSCR : (Adjusted Net Profit = Net profit after tax + Non Cash Expenses + Finance Cost + Capital repayment
from InVIT)

**For Interest Service Coverage Ratio : (Adjusted Net Profit = Net profit before tax + Non Cash Expenses + Finance
Cost + Capital repayment from InVIT)

For the calculation of adjusted net profit (i.e. the numerator), adjustment with respect to addition of capital repayment
from InVIT is considered, because as per the Section 48 of the Income Tax Act, which deals with capital gains tax on
REIT/InvIT units was amended which stated - "any other income including debt repayment proceeds received by the
unitholder, if not taxed under section 56(2)(xii) would be reduced from the cost of acquisition of units". Accordingly,
necessary adjustments were made in book of accounts too and the same is now being reduced from Cost of Acquisition
and not routed through statement of profit & loss. These funds also forms an important factor in repayment of debt.
Therefore, the same is being considered for the purpose of calculation of adjusted net profit to depict a more appropriate
picture)

Further, in the computation of Principal Repayment (i.e.the denominator), prepayment of NCD's amouting to Rs 25

crores(original issue size: 50crores) has not been considered, had the said prepayement also been considered, then the
ratio would have been appeared at 1.71 times, instead of the current DSCR ratio of 2.19 times.

Place : Mumbai For SHREM INFRA INVEST PRIVATE LIMITED

Date :- 13th November, 2024 Digitally signed by
NITAN CHHATWAL
Date: 2024.11.13
18:58:15 +05'30'

Nitan Chhatwal
Director
DIN: 00115575




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Cashflow Statement for the half year ended 30.09.2024

(Amount in '000 Rs.)

Particulars

For the period ended 30th

For the period ended 30th

September, 2024 September, 2023

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) before tax as per Statement of Profit & Loss 8,44,342.77 8,23,643.15
Adjustments for:

Dividend Received on InvIT (64,912.76) (7,24,661.66)
Depreciation and amortization expense 8,213.82 3,559.31
Gain on sale of Investment - -
Provision for ECL 15,845.42 -
Finance Cost 1,64,077.50 2,72,669.82
Operating Profit before Working Capital Changes 9,67,566.76 3,75,210.62
Working Capital Changes:

Inflow / (Outflow) on account of :

1. Loan Assets (9,89,816.07) (25,12,955.40)
2. Other Financial and Non- Financial Assets 1,267.15 (1,91,086.11)
3. Other Financial and Non- Financial Liabilities & Provisions (11,569.70) 2,72,451.21
Cash generated from operations (32,551.87) (20,56,379.68)
Income Tax Refund/ (Paid) - Net (90,060.42) -
Net Cash generated from Operating Activities (Total A) (1,22,612.29) (20,56,379.68)
B. CASH FLOW FROM INVESTING ACTIVITIES:

On Account of Purchase/Sale of Fixed Assets - (29,947.80)
On Account of Sale/ (Purchase) of Investment (14,27,134.05) (2,79,745.38)
Return of Capital from InVIT 5,64,476.65 -
Balances Other than bank balance (97,578.82) -
Dividend Received on InvIT 64,912.76 7,24,661.66
Rent Income - -
Net cash used in Investing Activities (Total B) (8,95,323.45) 4,14,968.48
C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Borrowings 11,88,284.99 20,87,049.53
Finance Cost (1,64,077.50) (2,72,669.82)
Net Cash used in Financing Activities (Total C) 10,24,207.48 18,14,379.71
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 6,271.75 1,72,968.51
Add: Cash & Cash Equivalents at the beginning of the year 202.96 1,52,603.10
Cash & Cash Equivalents at the end of the year 6,474.71 3,25,571.61

Place : Mumbai
Date :- 13th November, 2024

FOR SHREM INFRA INVEST PRIVATE LIMITED

Digitally signed by
NITAN CHHATWAL
Date: 2024.11.13
18:58:29 +05'30'

Nitan Chhatwal
Director
DIN - 00115575




KAILASH CHAND JAIN & CO. (Regd)  Prone : 02222009131

022-22065373

CHARTERED ACCOUNTANTS 022-22005373
- Fax : 022-22089978
"Edena" 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

Review report on Standalone financial results of SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED.) Pursuant to the Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the Quarter and Half year ended 30th September, 2024

To
Board of Directors
M/s SHREM INFRA INVEST PRIVATE LIMITED;™

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

1. We have reviewed the accompanying statement of unaudited standalone financial
results of M/s SHREM INFRA INVEST PRIVATE LIMITED (Formerly known as
SHREM INFRA STRUCTURE PRIVATE LIMITED.) (“the Company”) for Quarter
and Half year ended 30% September, 2024 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("listing Regulations").

2. This Statement, which is the responsibility of the Company’s Management and has
been approved by the Company’s Board of Directors, has been prepared in accordance
with the recognitions and measurement principal laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting™(IND AS-34), prescribed under section 133
of the Companies Act 2013, as amended ("the Act") and read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditors
of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Standalone Financial Statements are free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with standards on auditing and consequently does n
enable us to obtain assurance that we would become aware of all significant ma
that might be identified in an audit. Accordingly, we do not express an audit opini

Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-46081818 e-maiil :
227, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 e-mail : ind
House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur to.com
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Act, as amended,
read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants -
Firm Reg. No. 112318W

Ronak Visaria
Partner

Membership No. 159973

Place: Mumbai

Dated: 13.11.2024

UDIN: 24159433 BRF\WASAZ 30



SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited Stat: t of Standalone Assets and Liabilities as at 30th September, 2024

(Amount in '000 Rs.

S. No. |Particulars As at As at
30-09-2024 31-03-2024
ASSETS
(1) | Financial Assets
(a) Cash and cash equivalents 6,474.71 202.96
(b) | Bank balances other than (a) above 4,31,708.29 3,34,129.48

(¢) | Trade receivables - -
(d) | Derivative financial instruments - -

(b) Loans 92,55,225.55 82,81,254.90
(c) Investments 2,91,43,863.39 2,70,40,805.79
(d) | Other financial assets 6,660.28 4,332.56

Total - Financial Assets (1) 3,88,43,932.22 3,56,60,725.68

(2) | Non-Financial Assets
(a) | Current tax assets (net) - -
(b) | Deferred tax assets (net) - -
() | Property, Plant & Equipment 87,160.96 93,472.56
(d) | Capital Work-in-Progress - -
(¢) | Other Intangible Assets - .

(d) | Right of Use asset 1,902.22 3,804.44
(e) Other non-financial assets 15,100.51 18,695.38
Total - Non-Financial Assets (2) 1,04,163.69 1,15,972.38

(3) |Assets classified as held for sale - -

Total ASSETS (1+2) 3,89,48,095.90 3,57,76,698.06
LIABILITIES AND EQUITY
LIABILITIES
(1) | Financial Liabilities
(a) | Derivative financial instruments - -
(b) | Trade Payables - -
(i) total outstanding dues of MSMEs - .
(ii) total outstanding dues of creditors other than MSMEs - -
(c) | Debt Securities 41,38,000.74 28,01,208.65
(a) | Borrowings (other than debt securities) 3,50,820.10 4,99,327.20
(¢) | Subordinated Liabilities - -
(b) | Other financial liabilities 8,254.66 22,149.64
Total - Financial Liabilities (1) 44,97,075.51 33,22,685.50
(2) | Non-Financial Liabilities
(@) | Current tax liabilities (net)
(a) | Provisions 32,992.39 29,809.73
(b) | Other non-financial liabilities 3,890.85 4,748.24
(¢) | Current tax liability (net) 1,51,408.19 33,907.13
(d) | Deferred tax Liabilitics (net) 7,41,363.13 425727522
Total - Non-Financial Liabilities (2) 9,29,654.55 4,93,740.32

(3) [|Liabilities directly associated with assets classified as held for sale

@ |Equity
(2 | Equity Share Capital 8,00,000.00 8,00,000.00
) | other equity 3,27,21,365.85 3,11,60,272.25
Total - Equity (4) 3,35,21,365.85 3,19,60,272.25
Total - LIABILITIES AND EQUITY (14243) 3,89,48,095.90 3,57,76,698.06

Company Overview and Material Accounting Policies

Place : Mumbai FOR SHREM INF

Date :- 13th November, 2024




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited S of Standlone Fi ial Results for the Quarter & Half year Ended 30th September 2024
(Amount In 000 Rs.)
Sr. No. Particulars Quarter Ended Period Ended Year Ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
(1) Interest Income 6,84,323.76 3,13,082.30 3,60,771.67 9,97,406.06 4,54,705.90 12,82,498.37
(i) | Dividend Income 39,180.14 25,732.62 4,69,523.50 64,912.76 7,24,661.66 |  13,05,867.94
(iii) | Fees and Commission Income 12,000.00 12,000.00 8,000.00 24,000.00 12,000.00 36,000.00
(iv) | Net gain/ (loss) on fair value changes - - - - - -
(v) [Sale of services - - - - . -
I Total Revenue from Operations (i to v) 7,35,503.90 3,50,814.92 8,38,295.17 10,86,318.82 11,91,367.56 26,24,366.30
II. | Other Income 18.93 2.84 - 2177 1,963.35
I { Total Income (1+11) 7,35,522.83 3,50,817.76 8,38,295.17 10,86,340.59 11,91,367.56 26,26,329.66
Expenses
(i) | Finance Costs 92,561.87 71,515.63 1,46,417.29 1,64,077.50 2,72,669.82 5,58,097.32
(i) | Net lation/ tr: i h loss - - - - - -
(iii) | Fees and commission Expense - - - - - -
(iv) | Impairment on financial instruments - - - - - -
(v) |Cost of services rendered - - - - - -
(vi) | Employee Benefits Expenses 16,539.68 16,370.56 15,884.12 32,910.24 19,362.71 50,526.10
(vii) | Depreciation and amortization 4,106.91 4,106.91 2,357.68 8,213.82 3,559.31 13,345.85
(vii) | Corporate Social Responsibility Expenses 297.00 270.00 270.00 567.00 540.00 16,190.00
(ix) | Other Expenses 23,563.56 12,665.69 64,184.48 36,229.25 71,592.57 79,156.07
IV. | Total Expenses (i to ix) 1,37,069.03 1,04,928.79 2,29,113.57 2,41,997 81 3,67,724.41 7,17,315.34
V. | Profit before Tax (INI-1V) 5,98,453.80 2,45,888.97 6,09,181.60 8,44,342.77 8,23,643.15 19,09,014.32
V1. | Tax Expense
(i) | Current Tax
- Current Year 1,50,941.08 56,620.39 31,790.29 2,07,561.47 31,790.29 1,65,400.00
- Earlier Years - - - - - 53,403.45
(i) | Deferred Tax 1,338.27 2,565.71 (897.67) 3,903.99 (897.67) 784.41
Total Tax Expense (i+ii) 1,52,279.35 59,186.11 30,892.62 2,11,465.46 30,892.62 2,19,587.86
VIL. | Profit for the period (V-VI) 4,46,174.46 1,86,702.86 5,78,288.98 6,32,877.32 7,92,750.53 16,89,426.46
VIII. | Other comprehensive Income/(Loss)
(i) | Items that will not be reclassified to profit or loss
(@) | Changes in Fair Value of FVOCI Equity Instruments 6,89,234.31 5,51,165.89 - 12,40,400.20 3,03,435.26 16,85,315.86
- Tax impact on above (1,73,466.49) (1,38,717.43) - (3,12,183.92) - (4,24,194.00)
Sub-Total (i){ 5,15,767.82 4,12,448.46 - 9,28,216.27 3,03,435.26 12,61,121.86
(ii) | Items that will be reclassified to profit or loss - - - - - -
Sub-Total (i) . B B B R _
Other comprehensive Income/(Loss) for the period (i+ii) 5,15,767.82 4,12,448 46 - 9,28,216.27 3,03,435.26 12,61,121.86
IX. | Total comprehensive Income for the period (VII+VIII) 9,61,942.27 5,99,151.32 5,78,288.98 15,61,093.59 10,96,185.79 29,50,548.32
X. |Paid-up Equity Share Capital 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00
(Face value Rs.10/- per share)
X1, |Other Equity 32721365.85| 3.17,59.423.57 | 2930590972 | 3,27,21,365.85 | 2930590972 3.1 1,60,272.25
X. |Basic & Diluted Earnings per Equity Share of T 10 each (in %)
(1) | For continuing operations 12.02 7.49 7.23 19.51 13.70 36.88
(2) | Fordi inued operati 12.02 7.49 7.23 19.51 13.70 36.88
Notes:
1 As per Indian Accounting Standard (ind AS) 108 "Operating Segment". the Company’s busi falls within a single business segment viz. "Finance & investments® and thus Segmental
Report for the Quarter is not applicable to the Company.
2 This S had been prepared in accordance with the compani (indian A ing Standard) Rules 2015 (ind-AS) - 34, Interim Financial Reporting prescribed under Section 133
of the Companies Act, 2013, read with rule 3 of the companies (Indian A ing Slandered) Rules, 2015 and Comp ies (Indian Ac i dard) A ing Rules, 2016.
3 Previous period figure have been regrouped/rearranged h ry. to correspond with the current period / year classification / disclosures.

4 The company has opted for the reduced Corporate Tax rate as per section 115BAA of the Income Tax Act 1961 for the current Financial year and accordingly the tax expenses for the
quarter ended 30th September 2024 have been provided in the above results.
The figures for the quarter ended 30 September 2024 and 30 September 2023 as reported in these financial results, are the balancing figures b the dited figures in respect of
the Half year ended and unaudited quarter ended to date figures upto the end of the first quarter of the relevant financial year.

Place : Mumbai
Date :- 13th November, 2024




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI

For Unaudited Standalone Financial Statements- as at 30th September, 2024

—tn s
SUMMARY FOR RATIOS ON STANDALONE BASIS
(Amount In 000 Rs.)
S.No Name of Ratio 30-Sep-24
(Unaudited)

1 Debt-Equity Ratio; 0.13

2 Debt Service Coverage Ratio * 2.19
3 Interest Service Coverage Ratio 6.19

Outstanding Redeemable Preference Shares
4 (Quantity And Value); NA
Capital Redemption Reserve/Debenture

5 Redemption Reserve; 4,15,000.00

6 Net Worth; 2,81,46,076.49

7 Net Profit After Tax; 8,44,342.77

8 Earnings Per Share: 19.51
9 Current Ratio NA
10 |Long Term Debt To Working Capital NA
11 Bad Debts To Account Receivable Ratio NA
12 |Current Liability Ratio NA
13 Total Debts To Total Assets; 0.12
14 Debtors Turnover; NA
15 Inventory Tumover; NA
16 |Operating Margin (%); NA
17 Net Profit Margin (%); NA
18 [Sector Specific Equivalent Ratio NA

Note : 1) DSCR is calculated as : (Adjusted Net Profit)*

(Prinicpal Repayment + Interest Payment)

(Adjusted Net Profit before Tax)*
(Interest Payment)

2) Interest Service Coverage Ratio as :

(*For DSCR : (Adjusted Net Profit = Net profit after tax + Non Cash Expenses + Finance Cost + Capital repayment
from InVIT)

**For Interest Service Coverage Ratio : (Adjusted Net Profit = Net profit before tax + Non Cash Expenses + Finance
Cost + Capital repayment from InVIT)

For the calculation of adjusted net profit (i.e. the numerator), adjustment with respect to addition of capital repayment
from InVIT is considered, because as per the Section 48 of the Income Tax Act, which deals with capital gains tax on
REIT/InvIT units was amended which stated - "any other income including debt repayment proceeds received by the
unitholder, if not taxed under section 56(2)(xii) would be reduced from the cost of acquisition of units". Accordingly,
necessary adjustments were made in book of accounts too and the same is now being reduced from Cost of Acquisition
and not routed through statement of profit & loss. These funds also forms an important factor in repayment of debt.
Therefore, the same is being considered for the purpose of calculation of adjusted net profit to depict a more appropriate
picture)

Further, in the computation of Principal Repayment (i.e.the denominator), prepayment of NCD's amouting to Rs 25
crores(original issue size: 50crores) has not been considered, had the said prepayement also been considered, then the

ratio would have been appeared at 1.71 times, instead of the current DSCR ratio of 2.19 times.

Place : Mumbai
Date :- 13th November, 2024

FERERN
A

DIN: 00115575




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Cashflow Statement for the half year ended 30.09.2024
(Amount in ‘000 Rs.)
Particulars For the period ended 30th | For the period ended 30th
September, 2024 September, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) before tax as per Statement of Profit & Loss 8,44,342.77 8,23,643.15
Adjustments for:
Dividend Received on InvIT (64,912.76) (7,24,661.66)
Depreciation and amortization expense 8,213.82 3,559.31
Gain on sale of Investment - -
Provision for ECL 15,845.42 -
Finance Cost 1,64,077.50 2,72,669.82
Operating Profit before Working Capital Changes 9,67,566.76 3,75,210.62
Working Capital Changes:
Inflow / (Outflow) on account of :
1. Loan Assets (9.89,816.07) (25,12,955.40)
2. Other Financial and Non- Financial Assets 1,267.15 (1,91,086.11)
3. Other Financial and Non- Financial Liabilities & Provisions (11,569.70) 2,72,451.21
Cash generated from operations (32,551.87) (20,56,379.68)
Income Tax Refund/ (Paid) - Net (90,060.42) -
Net Cash g ted from Operating Activities (Total A) (1,22,612.29) (20,56,379.68
B. CASH FLOW FROM INVESTING ACTIVITIES:
On Account of Purchase/Sale of Fixed Assets - (29,947.80)
On Account of Sale/ (Purchase) of Investment (14,27,134.05) (2,79,745.38)
Return of Capital from InVIT 5,64,476.65 -
Balances Other than bank balance (97,578.82) -
Dividend Received on InvIT 64,912.76 7,24,661.66
Rent Income - .
Net cash used in Investing Activities (Total B) (8,95.323.45) 4,14,968.48
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings 11,88,284.99 20,87,049.53
Finance Cost (1,64,077.50) (2,72,669.82)
Net Cash used in Financing Activities (Total C) 10,24,207.48 18,14,379.71
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 6,271.75 1,72,968.51
Add: Cash & Cash Equivalents at the beginning of the year 202.96 1,52,603.10
Cash & Cash Equivalents at the end of the year 6,474.71 3,25,571.61
Place : Mumbai FOR SHREM INFRA EST PRIVATE LINITED
Date :- 13th November, 2024




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited Statement of Consolidated Assets and Liabilities as at 30th September, 2024

S. No. |Particulars As at As at
30-09-2024 31-03-2024
ASSETS
(1) | Financial Assets
(@) [ Cash and cash equivalents 7,143.10 627.37
(b) | Bank balances other than (a) above 4,60,088.46 3,82,645.00
(c) | Trade receivables -
(d) | Derivative financial instruments -
(b) | Loans 35,42,524.08 20,77,754.90
(c) | Investments 3,86,66,041.49 3,73,04,435.58
(d) | Other financial assets 6,073.97 11,039.53
Total - Financial Assets (1) 4,26,81,871.11 3,97,76,502.38
(2) | Non-Financial Assets
(a) | Current tax assets (net) 1,332.27 12.77
(b) | Deferred tax assets (net) 768.62 -
(c) | Property, Plant & Equipment 87,661.47 93,808.31
(d) | Capital Work-in-Progress - -
(e) [ Other Intangible Assets 1,730.41 1,730.41
(d) | Right of Use asset 1,902.22 3,804.44
(e) | Other non-financial assets 39,586.81 43,132.87
Total - Non-Financial Assets (2) 1,32,981.44 1,42,488.79
(3) |Assets classified as held for sale
Total ASSETS (1+2) 4,28,14,851.55 3,99,18,991.17
LIABILITIES AND EQUITY
LIABILITIES
(1) | Financial Liabilities
(a) | Derivative financial instruments - -
(b) | Trade Payables - -
(i) total outstanding dues of MSMEs - -
(i) total outstanding dues of creditors other than MSMEs - 90.69
(c) | Debt Securities 41,38,000.74 35,51,208.65
(a) | Borrowings (other than debt securities) 11,01,888.96 14,17,365.26
(e) | Subordinated Liabilities - -
(b) | Other financial liabilities 9,162.64 34,571.02
Total - Financial Liabilities (1) 52,49,052.35 50,03,235.62
(2) | Non-Financial Liabilities
(@) | Current tax liabilities (net) -
(@) | Provisions 33,022.39 29,865.46
(b) | Other non-financial liabilities 8,352.74 4,749.23
(c) | Current tax liability (net) 2,30,664.92 77,260.35
(d) | Deferred tax Liabilities (net) 9,94,781.37 5,77,629.91
Total - Non-Financial Liabilities (2) 12,66,821.42 6,89,504.95
(3) |Liabilities directly associated with assets classified as held for sale
(3) | EQUITY
(a) | Equity Share Capital 8,00,000.00 8,00,000.00
(b) | Other equity 3,54,98,977.78 3,34,26,250.60
Total - Equity (4) 3,62,98,977.78 3,42,26,250.60
Total - LIABILITIES AND EQUITY (1+2+3) 4,28,14,851.55 3,99,18,991.17

Place : Mumbai

Date :- 13th November, 2024

Digtllysigned by NITAN
HATWAL
Dote: 20241113 185648 40530
Nitan Chhatwal
Director
DIN: 00115575

FOR SHREM INFRA INVEST PRIVATE LIMITED




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited Consolidated Statement Financial Results for the Quarter and Half year Ended 30th September 2024

applicable to the Company.

read with rule 3 of the companies (Indian Accounting Slandered) Rules, 2015 and Companies (Indian Accounting standard) Accounting Rules, 2016.

2024 have been provided in the above results.

unaudited quarter ended to date figures upto the end of the first quarter of the relevant financial year.

Place : Mumbai
Date :- 13th November, 2024

3 Previous period figure have been regrouped/rearranged wherever necessary. to correspond with the current period / year classification / disclosures.

FOR SHREM INFRA INVEST PRIVATE LIMITED

Digitally signed by NITAN CHHATWAL
Date: 2024.11.13 18:59:22 +05'30'

Director
Nitan Chhatwal
DIN: 00115575

Br. No, Particulars Quarter Ended Period Ended Year Ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
(i) | Interest Income 9,01,657.26 4,12,323.60 4,54,575.02 13,13,980.86 5,68,934.82 16,36,930.37
(i) | Dividend Income 53,264.20 34,982.71 6,38,302.77 88,246.91 9,85,155.25 17,75,287.31
(iii) | Fees and Commission Income 12,000.00 12,000.00 8,000.00 24,000.00 12,000.00 36,000.00
(iv) | Net gain/ (loss) on fair value changes - - - - - -
(v) |[Sale of services - - - - - -
I. | Total Revenue from Operations (i to v) 9,66,921.45 4,59,306.31 11,00,877.78 14,26,227.77 15,66,090.06 34,48,217.68
I1. | Other Income 18.93 2.84 21.77 - 2,339.48
I11. | Total Income (1+11) 9,66,940.38 4,59,309.15 11,00,877.78 14,26,249.53 15,66,090.06 34,50,557.16
Expenses
(i) | Finance Costs 1,16,364.58 1,02,800.97 1,66,212.37 2,19,165.56 3,11,757.94 6,64,728.88
(ii) | Net translation/ transaction exchange loss - - - - - -
(iii) | Fees and commission Expense - - - - - -
(iv) | Impairment on financial instruments - - - - - -
(v) |Cost of services rendered - - - - - -
(vi) [ Employee Benefits Expenses 18,070.71 16,370.56 15,884.12 34,441.27 19,362.71 50,506.60
(vii) | Depreciation and amortization 4,131.10 4,136.85 2,357.68 8,267.96 3,559.31 13,566.78
(viii) | Corporate Social Responsibility Expenses 297.00 270.00 270.00 567.00 540.00 16,190.00
(ix) | Other Expenses 27,216.72 13,847.62 65,378.95 41,064.34 73,060.72 90,581.80
IV. | Total Expenses (i to ix) 1,66,080.12 1,37,426.00 2,50,103.12 3,03,506.12 4,08,280.67 8,35,574.05
V. | Profit before Tax (111-1V) 8,00,860.26 3,21,883.15 8,50,774.66 11,22,743.41 11,57,809.39 26,14,983.10
VI. | Tax Expense
(i) | Current Tax
- Current Year 2,00,299.97 74,453.56 56,955.23 2,74,753.52 57,171.04 2,43,600.00
- Earlier Years - - - - - 53,585.61
(i) | Deferred Tax 1,350.53 2,566.35 -897.67 3,916.88 (897.67) 766.32
Total Tax Expense (i+ii) 2,01,650.49 77,019.91 56,057.56 2,78,670.40 56,273.37 2,97,951.93
VII. | Profit for the period (V-VI) 5,99,209.77 2,44,863.24 7,94,717.10 8,44,073.01 11,01,536.03 23,17,031.17
VIII.| Other comprehensive Income/(Loss)
(i) | Items that will not be reclassified to profit or loss
(a) | Changes in Fair Value of FVOCI Equity Instruments 8,92,146.31 7,49,293.08 - 16,41,439.39 4,12,510.91 22,91,135.10
- Tax impact on above (2,24,535.38) (1,88,582.08) - (4,13,117.47) - (5,76,678.70)
Sub-Total (i) 6,67,610.93 5,60,711.00 - 12,28,321.92 4,12,510.91 17,14,456.39
(ii) | Items that will be reclassified to profit or loss
Sub-Total (ii) - - - -
Other comprehensive Income/(Loss) for the period (i+ii) 6,67,610.93 5,60,711.00 - 12,28,321.92 4,12,510.91 17,14,456.39
IX. | Total comprehensive Income for the period (VII+V1I1) 12,66,820.70 8,05,574.25 7,94,717.10 20,72,394.93 15,14,046.93 40,31,487.57
X._|Paid-up Equity Share Capital 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00
(Face value Rs.10/- per share)
X1._|Other Equity 3,54,98,977.78 3,42,32,157.75 3,08,89,518.45 3,564,98,977.78 3,08,89,518.45 3,34,26,250.60
X. |Basic & Diluted Earnings per Equity Share of X 10 each (in 3)
(1) | For continuing operations 15.84 10.07 9.93 25.90 18.93 50.39
(2) | For discontinued operations 15.84 10.07 9.93 25.90 18.93 50.39
Notes:

1 As per Indian Accounting Standard (ind AS) 108 “Operating Segment". the Company's business falls within a single business segment viz. “Finance & investments" and thus Segmental Report for the Quarter is not

2 This Statement had been prepared in accordance with the companies (indian Accounting Standard) Rules 2015 (ind-AS) - 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013,

4 The company has opted for the reduced Corporate Tax rate as per section 115BAA of the Income Tax Act 1961 for the current Financial year and accordingly the tax expenses for the quarter ended 30th September

5 The figures for the quarter ended 30 September 2024 and 30 September 2023 as reported in these financial results, are the balancing figures between the unaudited figures in respect of the Half year ended and




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Cashflow Statement for the half year ended 30.09.2024

(Amount in '000 Rs.)

For the year ended 30th

For the year ended 30th

Particulars September, 2024 September, 2023
(Unaudited) (Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) before tax as per Statement of Profit & Loss 11,22,743.41 11,57,809.39
Adjustments for:
Dividend Received on InvIT (88,246.91) (2,60,493.59)
Depreciation and amortization expense 8,267.96 3,559.31
Gain on sale of Investment - -
Provision for ECL 15,845.42 -
Interest on Income Tax refund (0.88) -
Finance Cost 2,19,165.53 3,11,757.94
Operating Profit before Working Capital Changes 12,77,774.53 12,12,633.05
Working Capital Changes:
Inflow / (Outflow) on account of :
1. Loan Assets (9,87,971.50) (25,12,956.40)
2. Other Financial and Non- Financial Assets 5,764.73 (1,90,982.68)
3. Other Financial and Non- Financial Liabilities & Provisions (14,118.80) 2,71,626.55
Cash generated from operations 2,81,448.96 (12,19,679.48)
Income Tax Refund/(Paid) - Net (1,21,161.37) (11,419.32)
Net Cash generated from Operating Activities (Total A) 1,60,287.59 (12,31,098.80)
B. CASH FLOW FROM INVESTING ACTIVITIES:
On Account of Purchase/Sale of Fixed Assets (218.50) (29,947.80)
On Account of Sale/(Purchase) of Investment (6,85,349.55) (3,48,791.98)
Return of Capital from InVIT 9,65,515.85 4,12,510.65
Balances Other than bank balance (77,443.46) -
Dividend Received on InvIT 88,246.91 2,60,493.59
Rent Income - -
Net cash used in Investing Activities (Total B) 2,90,751.24 2,94,264.46
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings (2,25,356.78) 14,38,614.27

Finance Cost

(2,19,165.53)

(3,11,757.94)

Net Cash used in Financing Activities (Total C) (4,44,522.31) 11,26,856.33
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 6,516.53 1,90,021.99
Add: Cash & Cash Equivalents at the beginning of the year 627.37 1,56,035.71
Cash & Cash Equivalents at the end of the year 7,143.89 3,46,057.70

Place : Mumbai
Date :- 13th November, 2024

FOR SHREM INFRA INVEST PRIVATE LIMITED

Digitally signed by
NITAN CHHATWAL
Date: 2024.11.13
18:59:40 +05'30'

Nitan Chhatwal
Director
DIN - 00115575




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI
(EAST), MUMBAI-400093

For Unaudited Consolidated Financial Statements - as at 30th September ,2024
SUMMARY FOR RATIOS

(Amount In 000" Rs.)

S.No Name of Ratio 30.06.24
(Unaudited)
1 Debt-Equity Ratio; 0.14
2 Debt Service Coverage Ratio 2.32
3 Interest Service Coverage Ratio 6.16
Outstanding Redeemable Preference Shares
4 (Quantity And Value); NA
Capital Redemption Reserve/Debenture
5 Redemption Reserve; 4,15,000.00
6 Net Worth; 2,92,02,410.46
7 Net Profit After Tax; 8,44,073.01
8 Earnings Per Share: 25.90
9 Current Ratio NA
10 Long Term Debt To Working Capital NA
11 Bad Debts To Account Receivable Ratio NA
12 Current Liability Ratio NA
13 Total Debts To Total Assets; 0.12
14 Debtors Turnover; NA
15 Inventory Turnover; NA
16 Operating Margin (%); NA
17 Net Profit Margin (%); NA
18 Sector Specific Equivalent Ratio NA
Note : (Adjusted Net Profit)*

1) DSCRis calculated as :

(Prinicpal Repayment + Interest Payment)

2) Interest Service Coverage Ratio as : (Adjusted Net Profit before Tax)*

(Interest Payment)

(*For DSCR : (Adjusted Net Profit = Net profit after tax + Non Cash Expenses + Finance Cost + Capital repayment
from InVIT)

**For Interest Service Coverage Ratio : (Adjusted Net Profit = Net profit before tax + Non Cash Expenses + Finance
Cost + Capital repayment from InVIT)

For the calculation of adjusted net profit (i.e. the numerator), adjustment with respect to addition of capital repayment
from InVIT is considered, because as per the Section 48 of the Income Tax Act, which deals with capital gains tax on
REIT/InvIT units was amended which stated - "any other income including debt repayment proceeds received by the
unitholder, if not taxed under section 56(2)(xii) would be reduced from the cost of acquisition of units". Accordingly,
necessary adjustments were made in book of accounts too and the same is now being reduced from Cost of Acquisition
and not routed through statement of profit & loss. These funds also forms an important factor in repayment of debt.
Therefore, the same is being considered for the purpose of calculation of adjusted net profit to depict a more appropriate
picture)

Further, in the computation of Principal Repayment (i.e.the denominator), prepayment of NCD's amouting to Rs 25

crores(original issue size: 50crores) has not been considered, had the said prepayement also been considered, then the|

ratio would have been appeared at 1.90 times, instead of the current DSCR ratio of 2.32 times.

Place : Mumbai FOR SHREM INFRA INVEST PRIVATE LIMITED
Date :- 13th November, 2024 Digitally signed by NITAN
CHHATWAL

Date: 2024.11.13 18:59:57
+05'30'

Nitan Chhatwal
Director
DIN: 00115575




KAILASH CHAND JAIN & CO. (Regd) ~ Prone: 0222200913

022-22065373
CHARTERED ACCOUNTANTS 022-22005373

Fax : 022-22089978
"Edena" 1st Floor,

97, Maharshi Karve Road,
Near Income Tax Office,
Mumbai - 400 020.
e-mail : mail@kcjainco.com, kcjainco@gmail.com

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the quarter and
half year ended 30th September, 2024 of SHREM INFRA INVEST PRIVATE LIMITED (formerly known as
Shrem Infra Structure Private Limited) Pursuant to the Regulation 33 and Regulation 52 read with

Regulation 63(2) of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To -
Board of Directors

M/s SHREM INFRA INVEST PRIVATE LIMITED

(formerly known as M/s Shrem Infra Structure Private Limited)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results Shrem
Infra Invest Private Limited (formerly known as Shrem Infra Structure Private Limited) ("the Parent
Company") and its subsidiaries (the parent company and its subsidiaries together referred to as "the
Group") for the quarter and half year ended 30th September 2024 ("the Statement"), being submitted by
the Parent Company pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent Company's Management and approved by the
Parent Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Inffan Accounting Standard - 34 'Interim Financial
Reporting' ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, as amended (“the
Act") read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/ 44/ 2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (listin,
\ys:.‘f\bHA""o

°s +
Branches: 819, Laxmi Deep Bldg., Laxmi Nagar District Centre, Laxmi Nagar, Delhi - 92. Ph. : 011-460 M @kcjainco.com

227, Starlit Tower, 29, Yeshwant Niwas Road, Indore - 452 001. Ph. : 0731 - 2547979 —rdore@kcjainco.com
House 25, G. T. Capital Home, Bihiyee Science Centre, Saddu, Raipur, Chhattisgarh - 492 014. e-mail : raipur@kcjainco.com
5-A, 162, Aashirwad Complex, Maharana Pratap Nagar, Zone-1, Bhopal, Madhya Pradesh - 462 011. e-mail : bhopal@kcjainco.com



4. The Statement includes results of following entities:

a. Parent Company:

Shrem Infra Invest Private Limited (Formerly known as Shrem Infrastructure Private Limited)

b. Subsidiary Companies:

i. Shrem Enterprises Private Limited (Formerly known as Shrem Wind Offshore Private
Limited)

ii. Shrem Roadways Private Limited.
iii. Shrem Tollways Private Limited.
iv. Shrem Infraventure Private Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of other auditor referred to in Paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement of unaudited
consolidated financial results, prepared in accordance with recognition and measurement principles
laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Act, as amended, read with relevant rules issued there under and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
and Regulation 52 read with Regulation 63(2) of the SEBI (listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Other matters

6. We did not review the interim financial results of 3 subsidiaries included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs. 1,005.93 and cash inflows(net)
of Rs. (1.75) for the half year ended 30th September 2024, total revenue of Rs. 0.01 lakhs, total net
profit/ (loss) after tax of Rs. (34.00) lakhs and total comprehensive income of Rs. (34.00) for the quarter
and half year ended 30th September 2024 as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by other auditor whose Report has been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of the subsidiary is based solely on the Report of the other auditor
and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Kailash Chand Jain & Co.

Chartered Accountants
Firm Registration No.: 112318W

Ronak Visaria

Partner

Membership No.: 159973
Place: Mumbai

Date: 13.11.2024

UDIN: 24169 F 3Bk FWAT8FL 2




SHREM INFRA INVEST PRIVATE LIMITED

(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)

CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

Unaudited Stat t of C

lidated Assets and Liabilities as at 30th September, 2024

S. No. |Particulars As at As at
30-09-2024 31-03-2024
ASSETS
(1) | Financial Assets
(a) | Cash and cash equivalents 7,143.10 621.37
(b) | Bank balances other than (a) above 4,60,088.46 3,82,645.00
(c) | Trade receivables -
(d) | Derivative financial instruments -
(b) | Loans 35,42,524.08 20,77,754.90
(¢) | Investments 3,86,66,041.49 3,73,04,435.58
(d) | Other financial assets 6,073.97 11,039.53
Total - Financial Assets (1) 4,26,81,871.11 3,97,76,502.38
(2) | Non-Financial Assets
(a) | Current tax assets (net) 1,332.27 12.717
() | Deferred tax assets (net) 768.62 -
(c) | Property, Plant & Equipment 87,661.47 93,808.31
(d) | Capital Work-in-Progress - -
(¢) | Other Intangible Assets 1,730.41 1,730.41
(d) | Right of Use asset 1,902.22 3,804.44
(¢) | Other non-financial assets 39,586.81 43,132.87
Total - Non-Financial Assets (2) 1,32,981.44 1,42,488.79
(3) |Assets classified as held for sale
Total ASSETS (1+2) 4,28,14,851.55 3,99,18,991.17
LIABILITIES AND EQUITY
LIABILITIES
(1) | Financial Liabilities
(a) | Derivative financial instruments - -
(b) | Trade Payables - -
(i) total outstanding dues of MSMEs - -
(ii) total outstanding dues of creditors other than MSMEs - 90.69
(c) | Debt Securities 41,38,000.74 35,51,208.65
(a) | Borrowings (other than debt securities) 11,01,888.96 14,17,365.26
(¢) | Subordinated Liabilities - -
(b) | Other financial liabilities 9,162.64 34,571.02
Total - Financial Liabilities (1) 52,49,052.35 50,03,235.62
(2) | Non-Financial Liabilities
(a) | Current tax liabilities (net) -
(a) | Provisions 33,022.39 29,865.46
(b) | Other non-financial liabilities 8,352.74 4,749.23
(c) | Current tax liability (net) 2,30,664.92 77,260.35
(d) | Deferred tax Liabilities (net) 9,94,781.37 5,77,629.91
Total - Non-Financial Liabilities (2) 12,66,821.42 6,89,504.95
(3) |Liabilities directly associated with assets classified as held for sale
(3) | EQUITY
(a) | Equity Share Capital 8,00,000.00 8,00,000.00
(b} | Other equity 3,54,98,977.78 3,34,26,250.60
Total - Equity (4) 3,62,98,977.78 3,42,26,250.60
Total - LIABILITIES AND EQUITY (1+2+3) |~ ~~4,28,14,851.55 | 3,99,18,991.17

Place : Mumbai
Date :- 13th November, 2024

DIN: 00115575

VATE LIMITED.




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST), MUMBAI-400093

1

2

Unaudited Ci Financial Results for the Quarter and Half year Ended 30th Sep 2024
Br. No Particulars Quarter Ended Period Ended Year Ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
(Unaudited (Unaudited) (Unauditod (Unaudited) (Unaudited (Audited)
(i) | Interest Income 9,01,657.26 4,12,323.60 4,54,575.02 13,13,980.86 5,68,934.82 16,36,930.37
(i} | Dividend Income 53,264.20 34,982.71 6,38,302.77 88,246.91 9,85,155.25 17,75,287.31
(iii) | Fees and Commission Income 12,000.00 12,000.00 8,000.00 24,000.00 12,000.00 36,000.00
(iv) | Net gain/ (loss) on fair value changes - - - - - -
(v) [Sale of services - - N . _ _
I. | Total Revenue from Operations (i to v) 9,66,921.45 4,59,306.31 11,00,877.78 14,26,227.77 15,66,090.06 34,48,217.68
1. | Other Income 18.93 284 21.77 - 2,339.48
IIL | Total Income (1+1I) 9,66,940.38 4,59,309.15 11,00,877.78 14,26,249.53 15,66,090.06 34,50,557.16
Expenses
(i) | Finance Costs 1,16,364 58 1,02,800.97 1,66,212.37 2,19,165.56 3,11,757.94 6,64,728.88
(ii) | Net translation/ transaction exchange loss - - - - - -
(iii) | Fees and commission Expense - - - - - -
{(iv) | Impai on fi ial i - - - - - -
{v) |Cost of services rendered - - - - - -
(vi) | Employee Benefits Expenses 18,070.71 16,370.56 15,884.12 3444127 19,362.71 50,506.60
(vii) | Depreciation and amortization 4,131.10 4,136.85 2,357.68 8,267.96 3,559.31 13,566.78
(viii) | Corporate Social Responsibility Exp 297.00 270.00 270.00 567.00 540.00 16,190.00
(ix) | Other Expenses 27,216.72 13,847.62 65,378.95 41,064.34 73,060.72 90,581.80
1V. | Total Expenses (i to ix) 1,66,080.12 1,37,426.00 2,50,103.12 3,03,506.12 4,08,280.67 8,35,574.05
V. | Profit before Tax (I1I-1V) 8,00,860.26 3,21,883.15 8,50,774.66 11,22,743.4) 11,57,809.39 26,14,983.10
VI. | Tax Expense
(i) | Current Tax
- Current Year 2,00,299.97 74,453.56 56,955.23 2,74,753.52 57,171.04 2,43,600.00
- Earlier Years - - - - - 53,585.61
(ii) | Deferred Tax 1,350.53 2,566.35 -897.67 3916.88 (397.67) 766,32
Total Tax Expense (i+i) 2,01,650.49 77,019.91 56,057.56 2,78,670.40 56,273.37 2,97,951.93
VIL | Profit for the period (V-VI) 5,99,209.77 2,44,863.24 7,94,717.10 8,44,073.01 11,01,536.03 23,17,031.17
VIIL | Other comprehensive Income/(Loss)
{i) | Items that will not be reclassified to profit or loss
(a) | Changes in Fair Value of FVOCI Equity Instruments 8,92,146.31 7,49,293.08 - 16,41,439.39 4,12,51091 22,91,135.10
- Tax impact on above 2,24,535.38) (1,88,582.08)/ - 4,13,117.47) - (5,76,678.70),
Sub-Total (i) 6,67,610.93 5,60,711.00 - 12,28.321.92 4,12,51091 17,14,456.39
(i) | Items that will be reclassified to profit or loss
Sub-Total (ii) - - - .
Other comprehensive Income/(Loss) for the period (i+ii) 6,67,610.93 5,60,711.00 . 12,28,321.92 4,12,510.91 17,14,456.39
IX. | Total comprehensive Income for the period (VII+VIiI) 12,66,820.70 3,05,574.25 7,94,717.10 20,72,394.93 15,14,046.93 40,31,487.57
X._|Paid-up Equity Share Capital 3,00,000.00 3,00,000.00 8,00,000.00 8,00,000.00 8,00,000.00 8.00,000.00
(Face value Rs.10/- per sharc)
XI._|Other Equity 3549897778 | 3423215775 3,08,89,518.45 3,54,98,977.78 3,08,89,518.45 3,34,26,250.60
X. |Basic & Diluted Earnings per Equity Share of T 10 each (in ¥)
(1) | For continuing operations 15.84 10.07 9.93 25.90 18.93 5039
(2) | For di inued operati 15.84 10.07 9.93 25.90 18.93 50.39
Notes:

As per Indian Accounting Standard (ind AS) 108 "Operating Scgment”. the Company's business falls within a single business segment viz. "Finance & investments” and thus Segmental Report for the Quarter is
not applicable to the Company.

This § had been
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(indian

read with rule 3 of the

prep

Sland

d) Ruks, 2015 and C

(Indian A

2024 have been provided in the above results.

unaudited quarter ended to date figures upto the end of the first quarter of the relevant financial year.

Place : Mumbai
Date :- 13th November,

5 The figures for the quarter ended 30 Septemb

2024 and 30 Septemb

2024

A i dard) Rules 2015 (ind-AS) - 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013,

dard) A

(Indian A

3 Previous period figure have been regrouped/rearranged wherever necessary. to correspond with the current period / year classification / disclosures.

DIN: 00115575

Rules, 2016.

4 The company has opted for the reduced Corporate Tax rate as per section 115BAA of the Income Tax Act 1961 for the current Financial year and accordingly the tax expenses for the quarter ended 30th September

2023 as reported in these financial results, are the balancing figures between the unaudited figures in respect of the Half year ended and




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839
Cashflow Statement for the half year ended 30.09.2024
(Amount in '000 Rs.)
Particulars For the year ended 30th For the year ended 30th
September, 2024 September, 2023
(Unaudited) (Unaudited)

A, CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) before tax as per Statement of Profit & Loss 11,22,743 .41 11,57,809.39
Adjustments for:
Dividend Received on InvIT (88,246.91) (2,60,493.59)
Depreciation and amortization expense 8,267.96 3,559.31
Gain on sale of Investment - -
Provision for ECL 15,845.42 -
Interest on Income Tax refund (0.88) -
Finance Cost 2,19,165.53 3,11,757.94
Operating Profit before Working Capital Changes 12,77,774.53 12,12,633.05
Working Capital Changes:
Inflow / (Outflow) on account of

1. Loan Assets (9,87,971.50) (25,12,956.40)
2. Other Financial and Non- Financial Assets 576473 (1,90,982.68)
3. Other Financial and Non- Financial Liabilities & Provisions (14,118.80) 2,71,626.55
Cash generated from operations 2,81,448.96 (12,19,679.48)
Income Tax Refund/(Paid) - Net (1,21,161.37) (11,419.32)
Net Cash generated from Operating Activities (Total A) 1,60,287.59 (12,31,098.80)
B, CASH FLOW FROM INVESTING ACTIVITIES:

On Account of Purchase/Sale of Fixed Assets (218.50) (29,947.80)
On Account of Sale/(Purchase) of Investment (6,85,349.55) (3,48,791.98)
Return of Capital from InVIT 9,65,515.85 4,12,510.65
Balances Other than bank balance (77,443.46) -
Dividend Received on InvIT 88,246.91 2,60,493.59
Rent Income - -
Net cash used in Investing Activities (Total B) 2,90,751.24 2,94,264.46
C.CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Borrowings (2,25,356.78) 14,38,614.27
Finance Cost (2,19,165.53) (3,11,757.94)
Net Cash used in Financing Activities (Total C) (4,44,522.31) 11,26,856.33
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 6,516.53 1,90,021.99
Add: Cash & Cash Equivalents at the beginning of the year 627.37 1,56,035.71
Cash & Cash Equivalents at the end of the year 7,143.89 3,46,057.70
Place : Mumbai FOR SHREM RA INVEST PRIVATE LIMITED
Date :- 13th November, 2024

DIN - 00115575 }




SHREM INFRA INVEST PRIVATE LIMITED
(Formerly known as SHREM INFRA STRUCTURE PRIVATE LIMITED)
CIN: U65100MH2014PTC254839

Regd. Office: 1101 VIRAJ TOWERS, JN OF ANDHERI KURLA ROAD W. E. HIGH WAY, ANDHERI (EAST),
MUMBAI-400093

For Unaudited Consolidated Financial Statements - as at 30th September ,2024

SUMMARY FOR RATIOS
(Amount In 000’ Rs.)
S.No Name of Ratio 30.06.24
(Unaudited)
1 Debt-Equity Ratio, 0.14
2 Debt Service Coverage Ratio 2.32
3 Interest Service Coverage Ratio 6.16
Outstanding Redeemable Preference Shares
4 (Quantity And Value); NA
Capital Redemption Reserve/Debenture
5 Redemption Reserve, ) 4,15,000.00
6 Net Worth, 2,92,02,410.46
7 Net Profit After Tax; 8,44,073.01
8 Earnings Per Share: 25.90
9 Current Ratio NA
10 |Long Term Debt To Working Capital NA
11 Bad Debts To Account Receivable Ratio NA
12 [Current Liability Ratio NA
13 Total Debts To Total Assets; 0.12
14 Debtors Turnover; NA
15 jInventory Turnover; NA
16  {Operating Margin (%); NA
17 Net Profit Margin (%); NA
18  |Sector Specific Equivalent Ratio NA
Note 1) DSCR i calculated as : (Adjusted Net Profit)*

(Prinicpal Repayment + Interest Payment)

(Adjusted Net Profit before Tax)**
(Interest Payment)

2) Interest Service Coverage Ratio as :

(*For DSCR : (Adjusted Net Profit = Net profit after tax + Non Cash Expenses + Finance Cost + Capital repayment
from InVIT)

**For Interest Service Coverage Ratio : (Adjusted Net Profit = Net profit before tax + Non Cash Expenses + Finance
Cost + Capital repayment from InVIT)

For the calculation of adjusted net profit (i.e. the numerator), adjustment with respect to addition of capital repayment from
InVIT is considered, because as per the Section 48 of the Income Tax Act, which deals with capital gains tax on
REIT/InvIT units was amended which stated - "any other income including debt repayment proceeds received by the
unitholder, if not taxed under section 56(2)(xii) would be reduced from the cost of acquisition of units". Accordingly,
necessary adjustments were made in book of accounts too and the same is now being reduced from Cost of Acquisition
and not routed through statement of profit & loss. These funds also forms an important factor in repayment of debt.
Therefore, the same is being considered for the purpose of calculation of adjusted net profit to depict a more appropriate
picture)

Further, in the computation of Principal Repayment (i.c.the denominator), prepayment of NCD's amouting to Rs 25

crores(original issue size: S0crores) has not been considered, had the said prepayement also been considered, then the ratio

would have been appeared at 1.90 times, instead of the current DSCR ratio of 2.32 times.

Place : Mumbai

INVEST PRIVATE LIMITED -}
Date :- 13th November, 2024 Sl

0

DIN: 00115575
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